Impact Report - Global Impact
Swedbank Robur Global Impact is an equity fund that focuses
entirely on companies with operations that we deem can contribute
to meeting the UN’s 17 Sustainable Development Goals (SDGs) as well
as to a better world. The companies must also respect international
sustainability norms and conventions and not be involved in industries we consider controversial.
The SDGs are based on a universal agreement adopted
by 193 UN countries with the aim of mobilising efforts
to improve health, reduce inequality in the world, solve
the climate crisis and reduce pollution by 2030. In
2021, Global Impact invested in approximately 120
companies worldwide. These companies were chosen
for the positive impact we deem that their products
and services have in relation to the fulfilment of the
UN SDGs. Furthermore, we place high sustainability
requirements on the companies’ operations in addition
to what can be directly linked to the UN SDGs.
The fund invests in companies with the intent of having
a positive measurable impact on the environment and
society in addition to financial returns. The world is
facing a number of challenges related to environmental
and social aspects and we want to focus our investments on companies that find solutions to these challenges. In this report, we strive to quantify the positive
effects on the environment and society from companies in which we have invested in 2021. In total, 58 per
cent of sales in the companies in which Global Impact
invests are related to the SDGs through the products
and services offered by these companies.

Risk information
Historical growth is no guarantee of future
yields. The value of your fund savings can
both rise and fall, which is why there can
be no guarantee that you will get back your
original investment. Please read the prospectus available in our fondlist on the website,
swedbankrobur.se, or through your retailer.

Basic Needs 20%
Companies that contribute
to the SDGs associated with
basic needs operate in health,
sustainable food production, sustainable cities and
affordable housing as well as
sanitation.

Empowerment 1%
The empowerment theme
includes companies that
finance small businesses in
emerging economies, and
certain types of education
companies.

Natural Resources 5%
Companies that, through
their operations, help
preserve the environment
and biodiversity on land and
in the oceans, for example,
through technology for waste
management, water treatment and pollution control.

Climate 32%
The climate represents half
of the fund’s exposure to the
SDGs. This involves companies that offer technologies
for climate transition, for
example, alternative energy,
energy efficiency and green
buildings.

This can be compared with 12 per cent in the benchmark for the fund, the MSCI All Country World index.
The fund’s investments can be organised into four
global improvement themes linked to the SDGs –
Climate, Natural Resources, Empowerment and
Basic Needs. A considerable share of the companies’
revenue is derived from operations related to at least
one of these themes. The figure below shows how the
fund’s exposure is allocated among them.

Read more about the UN SDGs and about the companies
that Global Impact has invested in at swedbankrobur.se/
globalamalen.
Source: Swedbank Robur and MSCI.
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What have the companies in the fund contributed to?
We aim to quantify the positive environmental and societal contributions from the
companies we invested in during 2021 to show how their operations can provide
solutions to the challenges the world faces. The measurements show what Global
Impact’s ownership stake (number of shares) in the companies corresponded to in
the quantity of what the companies’ products and services produced or delivered in
2021.
Produced 54,566 MWh
of renewable energy.
This corresponds to
the annual electricity
consumption of approximately 4,786 Swedish
households.
Recycled 27,432 tonnes
of material such as
plastic, cardboard, used
electronics and metal.
This corresponds to the
waste of 160,424 people
going to materials recycling in one year.

Treated and distributed
1,185 million litres of
drinking water. This
corresponds to the
annual water consumption of approximately
324,669 people for
food and drink.
Treated 894 million litres
of wastewater. This corresponds to the annual
wastewater generated
by approximately 4,900
Swedish households.

Invested SEK 38.7 million in medical research
and development.

The examples above show the contributions of the companies in the fund based on the fund’s composition at the
end of 2021.

The figures for calculating the positive impact of the companies’ products and services show a historical
snapshot of the portfolio companies’ production in these areas in relation to the ownership stake of the
fund (number of shares) in the companies. The values will vary in pace with the changes to the companies’ production, but also through changes to the composition of the portfolio. Changes in exchange
rates also affect the measurement. It must be noted that the link between the actual effect of investing
in the fund and the measurements presented is an indirect one, via the ownership stakes in the portfolio companies. Accordingly, we advise against the measurements being used, for example, for climate
compensation.

2

Study
Below we describe in more detail the challenges the world is facing and the
solutions the companies in the fund can provide in order to help fulfil some of the
SDGs.
Good health and well-being – Vertex Pharmaceutical

Good health is an essential factor in enabling people to reach their full potential and contribute to
society’s development. People’s health is affected by economical, ecological, and social factors
and SDG 3 includes all dimensions and people of all ages.

Challenge: Investments in health through preventive
measures and modern and effective care for all benefits society’s development in general and cultivates
the conditions for people’s fundamental rights to
well-being. Medicine for diseases that only affect a
relatively small number of people are often at risk of
becoming commercially undeveloped due to limited
potential for profitability.

Solution: Vertex Pharmaceutical is a pharmaceutical company based in the US that develops orphan
drugs, treatments for diseases that only affect a small
number of people. Vertex specialises in the treatment
of cystic fibrosis, a rare and very serious chronic lung
illness that leads to repeated lung infections. The
company has four treatment methods for the disease
and additional methods in clinical development, with
the hope of being able to treat the approximately 10
per cent of patients who do not respond to today’s
treatments. Vertex also develops drugs and therapies
for cancer and autoimmune and neurological diseases.

Affordable and clean energy – Nordex

Access to sustainable, dependable and renewable energy and clean fuel is essential for meeting
many of the challenges the world faces today, including poverty, climate change and inclusive
growth.

Challenge: A large part of the world’s population

lacks access to electricity while, at the same time,
global demand for energy is expected to increase 37
per cent by 2040. A large portion of our greenhouse
gas emissions stems from the way we extract, convert
and use fossil energy.

Solution: By changing how we produce and consume

energy, we can secure access to electricity and energy
services for all without harming our planet. Renewable
energy solutions are becoming more affordable, more
dependable and more effective every day.
The German company Nordex is an international manufacturer of onshore wind turbine systems that help to
continuously increase the share of renewable energy in the global energy mix. The development, manufacture,
project management and servicing of onshore wind turbines has been the core operation of the Nordex Group
since it started working with wind power in 1985. Nordex specialises in solutions that can generate wind energy
in almost all geographical and climatic conditions, even in limited space and in regions with limited grid capacities. This improves flexibility and means that wind turbines can be placed close to where energy is needed, which
reduces the use of fossil fuels.
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Industry, innovation and infrastructure – Samsung SDI

A functioning and resilient infrastructure is the foundation of every successful community.
Investing in sustainable industries, research, environmentally friendly technology and innovation
are all important ways to create the conditions for sustainable development.

Challenge: Finding sustainable solutions for

economic as well as environmental challenges
requires innovation and technological progress.

Solution: Samsung SDI has produced and sold

rechargeable batteries since it started in 1970 and
strives to become a leading provider of energy and
materials solutions through transformation and innovation. The company specialises in lithium-ion battery
technology that is used in products like electric and
hybrid vehicles, IT devices and energy storage systems and manufactures material for semiconductors
and monitors. Samsung SDI focuses on constantly
developing new technology and improving the performance of existing materials to optimise material use
and battery life. By developing highly efficient chargeable lithium-ion batteries, the company provides vehicle manufacturers all over the world with solutions
that help minimise CO2 emissions in the use phase of
cars. The batteries are also used in energy storage
systems to store renewable energy.

Life on land – Dowa Holdings

A sustainable ecosystem and biodiversity are the foundation for our life on earth. Meeting our
need for food, energy, water, minerals and raw materials without damaging biodiversity and
ensuring the sustainable use of ecosystems are essential challenges for our survival.

Challenge: By 2030, restore destroyed land and strive
to achieve a world with zero net land degradation.

Solution: The Japanese company Dowa Holdings was
founded back in 1884. Its primary business is to refine,
smelt and produce various metal-related products
such as minerals, precious metals and semiconductors that are then used in cars and electronic equipment. To expand its operations, Dowa has diversified
beyond its core operations and made significant investments in environmental remediation services and
materials recycling. Using technology developed in its
mining and smelting operations, the company became
a pioneer in recycling by the 1970s. Dowa offers wellproven environmental remediation solutions, such as
thermal treatment, soil washing, chemical remediation and bioremediation, for various research stages
and for remediating contaminated land that take local
conditions into consideration.
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Zero hunger – Kubota

Access to safe, sufficient and nutritious food is a human right that every state is obligated to ensure for its citizens. By supporting sustainable agriculture with modern technology and equitable
distribution systems, we can ensure access to sufficient nutritious food for everyone.

Challenge: Double the agricultural productivity and
incomes of small-scale food producers and implement resilient agricultural practices that increase
productivity and production.

Solution: Kubota is a Japanese manufacturer of

agricultural machinery that it adapts and sells in
markets all over the world. Each region has different
conditions and requirements, and Kubota works carefully with region-specific methods. One example is
developing tractors for the Indian market. India is one
of the world’s leading agricultural countries and more
than half of the country’s land is used for agriculture
(compared with the international average of 11 per
cent). Producing enough food for India’s growing
population is a challenge. As the country develops,
there is an increased need for agricultural production
that can provide a stable supply of food with better
renewal. Farmers who previously relied on manual
labour to tend their fields are now in the market for machines to improve efficiency. But investing in a tractor is
a significant cost for small-scale farmers, and Indian agricultural workers expect to use their tractors for a very
long time – so it is very important for machines to have a long life. That is why all parts for machines in the Indian
market are adapted to last as long as possible, for example pedals that will not wear out despite many years of
use. The machines’ small size is also an important component – it suits small-scale farmers and keeps the price
low. Kubota also works with new technology for precision agriculture, which is based on using data-driven technology to make agriculture more efficient. For example, collected data and images can help calculate an optimal
amount of fertiliser, which can help prevent overuse.
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ESG data
In addition to the effect of the products and services sold, the companies in the fund
also have an environmental and social impact through how they conduct their operations. Below is a report on two different ESG KPIs for how the companies conduct
their operations.
ESG rating

ESG stands for environmental, social and governance, and is a way to analyse companies from a non-financial
perspective. The analysis is based on how a company’s operations affect the environment, its employees and
society at large and how effective and sustainable its governance is. The overall ESG rating weighs together a
number of sustainability factors that combined constitute a rating (between 1 and 10). Companies are rated
based on how they perform in these factors in relation to other companies within the same sector.
The aggregate ESG rating for Global Impact is just over 7. This puts the fund’s weighted sustainability rating in
the “Leader” end of the scale, as it is referred to by the scale provider (MSCI), meaning that it is deemed to be industry-leading. The weighted sustainability rating for the fund’s benchmark is lower, within the “Average” range.
For ethical reasons, and because sustainability factors have a major impact on companies’ risk and performance, especially a negative impact if they are mismanaged, it is important for us to invest in companies that
assume responsibility for people and the environment. An analysis is therefore always performed when the fund
invests in companies. It considers the company’s activities pertaining to the environment and climate, human
rights, work conditions and business ethics. Companies that fail to meet the fund’s sustainability requirements
are excluded. We are convinced that companies that are aware of and manage their sustainability risks in a good
manner will be the financial winners in the long term.
The aggregate ESG rating for Global Impact and MSCI All Country World Index, respectively.

Carbon footprint

Scope 1 and 2 refer to greenhouse gas emissions generated directly from the operations of the companies in the
fund, including energy consumption. Scope 1 includes use of fossil fuels, for example, in manufacturing activities
at company factories or emissions from company vehicles and machinery. Scope 2 includes indirect greenhouse
gas emissions from the use of electricity, district heating and district cooling.
The carbon footprint shows the fund portfolio’s exposure to carbon-intensive companies. In addition to the
company’s carbon emissions, there are two other factors that drive the results of the portfolio compared with the
benchmark: the company’s sales and the company’s fund weight. This means that a decline in sales will result in
a higher carbon intensity for the company, and a high weight of carbon-intensive companies will result in a higher
carbon footprint for the fund.

Source: Swedbank Robur and MSCI.
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Global Impact’s carbon footprint shows that the fund’s aggregate holdings have a lower carbon footprint than
the fund’s benchmark. One reason is that the fund does not invest in companies with operations in fossil fuels,
where CO2 emissions are very high during extraction and in use (burning). A large share of the fund is admittedly
invested in other energy-intensive sectors such as manufacturing and power production through companies that
provide solutions for the energy transition, such as wind power, batteries for electric vehicles and solar panels.
These require a significant portion of energy in the manufacturing phase but the end product has a long lifetime
that generates little or no CO2.
The fund also has a lower carbon footprint than the benchmark because of its thematic investments, with a large
portion of companies active in the area focused on basic needs. This produces an overweight in the healthcare
sector, which has low carbon emissions.
The carbon footprint of Global Impact compared with MSCI All Country World Index (Scopes 1 and 2, tonnes of
CO2e per USDm)
CO2e (tonnes/USDm)

The carbon footprint provides a basis for assessing certain climate-related financial risks, such as
carbon pricing, and makes it easier to engage with companies in regard to reducing their emissions, for
example by requiring emission-reduction targets, risk management, business strategies and transparency. The metric should be considered in the context of the fund management company’s overall sustainability agenda. The carbon footprint provides a historic snapshot of emissions from the companies
in the fund’s share portfolio. The values will vary as the emissions of the companies change, but also
as the composition of the portfolio changes. Changes in exchange rates also affect the measurement.
Please note that the carbon footprint does not show the total environmental impact of the investments
due to the following factors, for example:
●

only some emissions are included. Indirect emissions from suppliers are not always included in the
calculations, nor are the usually extensive emissions derived from using a company’s products,

●

emissions data from companies is not complete,

●

only some asset classes are measured,

●

emission reductions through products and services are not included,

●

information about fossil reserves is not included,

●

the metric does not show the portfolio’s positioning in, or contribution to, the transition to a lowcarbon economy.

More information about the fund can be found at swedbank.se/globalimpact

Source: Swedbank Robur and MSCI.
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Methodology and data collection
We aim to measure the positive societal and environmental impact of the fund’s
investments. The figures in the report show the contributions of the companies in
the fund to the SDGs, calculated based on the fund’s holdings at the end of 2021.
ESG KPIs that measure how they conduct their operations are reported with the
companies’ aggregate ESG rating and greenhouse gas emissions, and are calculated
based on the fund’s holdings at the end of 2021.
Exposure to the SDGs

Exposure to the SDGs is calculated by examining how much of the companies’ revenue streams are from one of
the four sustainability themes the fund invests in. For example, if a company gets 80 per cent of its sales from
green real estate and the remainder from real estate that has not been eco-friendly modified, it is deemed that 80
per cent of the operations contribute to meeting the SDGs. These figures were then weighed together based on
each company’s weight in the fund and benchmark. Data for measuring companies’ revenue streams are taken
from MSCI.

Positive effects on the SDGs

When collecting data to quantify the positive impact of the companies’ products and services, we limited
ourselves to using data that the companies themselves report.
The reason we have chosen to get the information directly from the companies is that we believe this to be the
most reliable source although there is no standardised reporting method. Many companies publish data of this
type that is related to the effects of services and products they sell without compiling it at an overall corporate
level. Information has been published in annual reports, sustainability reports or directly on the companies’ website, or provided by the company itself on request. When available, we used data for 2021. Otherwise, we refer to
previously released data. While coverage is good, there are a few cases where we were unable to find available
data and did not receive feedback from the companies. In these cases, we opted to not make an estimate and to
instead exclude the companies from the calculations. Subsequently, the figures per category are low calculations
and can be assumed to be higher in reality.

ESG data

For the section concerning sustainability, data related to ESG rating and greenhouse gas emissions was collected
from MSCI. For companies lacking such data, a weighted average of the other companies’ data was used to perform the calculations at portfolio level. To calculate the portfolio’s greenhouse gas emissions, we used a method
called “Weighted Average Carbon Intensity”, a method based on the intensity of carbon (greenhouse gases) from
each company in the portfolio which is then multiplied by the company’s weight in the portfolio to reach a weighted average value. The Task Force on Climate-related Financial Disclosures (TCFD) and the Swedish Investment
Fund Association recommend this method.
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Appendix – Summary
We have compiled how much the companies included in Global Impact in 2021
produced in total in their operations within the categories below that contribute to
the SDGs. Then we calculated the fund’s ownership stake in these companies based
on the fund’s holding in 2021. In this manner, we were able to determine how much
has been produced that can be attributed to the fund. The categories below are only
a selection of the operations of the companies in the fund that contribute to the
SDGs, so all the companies in the fund are not evident in the summary.
Renewable energy

According to our calculation, the companies in Global Impact in 2021, based on the fund’s ownership stake in
each company, produced 54,566 MWh of renewable energy. The calculation only includes companies in the fund
that produce renewable energy, and not companies that manufacture equipment such as wind turbines or solar
panels. The energy comes from biomass, geothermal energy, solar power, wind power and hydropower as well as
waste incineration (waste to energy). The following companies are included:
●

Acciona – wind power, solar power and hydropower as well as biomass

●

Aguas Andinas – waste incineration (waste to energy)

●

Brookfield Renewable Corp – wind power and biomass

●

Brookfield Renewable Partners – solar power, wind power and biomass

●

China Conch Venture – waste incineration (waste to energy)

●

Hera SpA – waste incineration (waste to energy), solar power, hydropower and thermal energy from renewable
sources

●

Mercury – geothermal energy, hydropower

●

Nextera Energy Partners – wind power and solar power

●

Ormat Technologies – geothermal, recyclable energy

●

Ørsted – wind power

●

Sims Ltd – solar power

●

Xinjiang Goldwind Science & Technology – wind power

Treated and distributed drinking water

According to our calculation, the companies in Global Impact in 2021, based on the fund’s ownership stake in each
company, treated and distributed 1.19 billion litres of drinking water. The calculation includes companies in the fund
that treat and distribute drinking water. The following companies are included:
●

Acciona

●

Aguas Andinas

●

Hera SpA

Treated wastewater

Accordingly to our calculation, the companies in Global Impact in 2021, based on the fund’s ownership stake in
each company, contributed to the treatment of 894 million litres of wastewater. The calculation includes companies in the fund that treat wastewater so that it can be released into nature again. The following companies are
included:
●

Acciona S.A

●

Aguas Andinas

●

Hera SpA
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Recycled material

According to our calculation, the companies in Global Impact in 2021, based on the fund’s ownership stake in each
company, recycled 27.4 tonnes of material. The calculation includes companies in the fund that have waste and
material recycling as part of their operations. The following companies are included:
●

DS Smith – recycled paper and plastic material for packaging products

●

Hera SpA – waste management for material recycling

●

Sims Ltd – electronics recycling, metal recycling

●

China Conch Venture Holdings – waste management and materials recycling

Medical research and development

According to our calculation, the companies in Global Impact in 2021, based on the fund’s ownership stake in
each company, invested SEK 38.7m in medical research and development. The calculation includes companies in
the fund that operate in the healthcare sector. The following companies are included:
●

Amgen Inc.

●

Astellas Pharma

●

Biogen

●

Biomarin Pharmaceutical

●

Bristol-Mers Squibb

●

Danaher Corp

●

Edwards LifeSciences Corporation

●

Gilead Science Inc

●

H Lundbeck A/S

●

Hikma Pharmaceutical

●

Hologic

●

Horizon Therapeutics

●

Incyte

●

Insmed

●

Jazz Pharmaceuticals

●

Sarepta Therapeutics

●

Swedish Orphan Biovitrum

●

Takeda Pharmaceutical Company

●

Ultragenyx Pharmaceutical

●

United Therapeutics

●

Vertex Pharmaceuticals
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