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Introduction
This Risk Management and Capital Adequacy Report provides
information on Swedbank’s risk management and capital
adequacy. The report is based on regulatory disclosure
requirements set out in the Regulation (EU) 575/2013 “Capital
Requirements Regulation” (CRR) and the Swedish Financial
Supervisory Authority (SFSA) regulation FFFS 2014:12.
Information in this report pertains to the conditions for
Swedbank Consolidated Situation (see the Swedbank
Consolidated Situation table in Appendix A) as of reporting
period end if not otherwise stated. Disclosures are made
annually in conjunction with the publication of Swedbank’s
Annual Report and quarterly in conjunction with the quarterly
reports.
Unless otherwise stated, the reports of Q1 and Q3 follow the
quarterly disclosure format, the report for Q2 follows the semiannual format, and the report for Q4 follows the annual format
and includes the most comprehensive details. In this report
Swedbank Consolidated Situation is referred to as Swedbank,
unless otherwise stated. Information on Liquidity risk,
Operational risk, AML and risks in the Compliance area can be
found in Swedbank’s interim report Q1 2021 on pages 9, 9, 11
and 49 respectively.
Furthermore, this report includes information on a consolidated
basis for the Baltic subsidiaries (Estonia, Latvia, and Lithuania)
and Swedbank Mortgage in accordance with Article 13 in the
CRR.
The capital adequacy framework builds on three pillars:
Pillar 1 provides rules for how to calculate minimum capital
requirements for credit risk, market risk and operational risks.
For credit risk and market risk, the calculations can be done
either by using prescribed standardised risk measures or by
using the bank’s own internally used risk measures. Swedbank
must fulfil certain requirements in order to apply its own
internal risk measures and must seek approval from relevant
supervisors in countries where Swedbank operates.
Pillar 2 requires institutions to prepare and document their
own internal capital and liquidity adequacy assessment
processes (ICAAP and ILAAP respectively). All significant
sources of risks must be taken into account in the ICAAP, that
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is, not only those already included in Pillar 1. Similarly, the
analysis in the ILAAP should go beyond the minimum liquidity
requirements. The Supervisory College assesses the bank in the
Supervisory Review and Evaluation Process (SREP) and may
impose additional measures
Pillar 3 requires institutions to disclose comprehensive
information about their risks, risk management and associated
capital. This report constitutes the required disclosure for
Swedbank.
Information on Swedbank’s corporate governance structure
and measures undertaken to manage the operations in the
Consolidated Situation, is presented in Swedbank’s Corporate
Governance Report. Furthermore, that report also presents
information regarding Swedbank’s Board of Directors including
directorships and the recruitment policy. Information
concerning risk implications of the remuneration process (and
aggregate as well as granular quantitative information on
remuneration) is disclosed in the document “Information
regarding remuneration in Swedbank”, which is published in
conjunction with the Annual Report. All documents mentioned
above, as well as the Policy on Gender Equality, Diversity and
Inclusion are available on www.swedbank.com.
This report is submitted by Swedbank AB, incorporated in
Sweden, a public limited liability company with registration
number 502017-7753. This document has not been audited
and does not form part of Swedbank AB’s audited financial
statements.

Swedbank in brief
Swedbank is a full-service bank available to households and
businesses in its home markets, having 7.3 million private
customers and 616 000 corporate and organisational
customers. The customers are served through 240 branches in
Swedbank’s four home markets – Sweden, Estonia, Latvia and
Lithuania – and through presence in neighbouring markets
such as Denmark, Finland and Norway. Swedbank also operates
in the United States and China.
Swedbank’s business operations are organised in three main
segments: Swedish Banking, Baltic Banking and Large
Corporates & Institutions.
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Quarterly scope
Quarters at which disclosed

1. Capital position
CRR Article 437

Total Capital - Disclosure according to Article 2 in Commission Implementing Regulation (EU) No 1423/2013

Q1 - Q4

CRR Article 438

Overview of RWAs (EU OV1)

Q1 - Q4

CRR Article 451
FFFS 2019:6
Section 8

Leverage ratio quarterly disclosure

Q1 - Q4

Capital requirements

Q1 - Q4

2. Credit risk
CRR Article 438

RWA flow statements of credit risk exposures under IRB (EU CR8)

Q1 - Q4

CRR Article 438

RWA flow statements of CCR exposures under the IMM (EU CCR7)

Q1 - Q4

3. Market risk
CRR Article 455

RWA flow statements of market risk exposures under an IMA (EU MR2-B)

Q1 - Q4

Appendix A
CRR Article 437

Capital instruments’ main features - Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013

CRR Article 437
Own Funds Disclosure - Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
FFFS 2014:12 Ch 8
Swedbank’s legal entity structure and business activities as of period end
Section 2
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Q1 - Q4
Q1 - Q4
Q1 - Q4
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1. Capital Position
Swedbank’s capital position continues to be strong with solid buffers towards
regulatory requirements, enabling the Bank to grow with its customers and
withstand changes in the economic environment. Combined with its robust
underlying profitability Swedbank is well positioned to meet future changes in
capital requirements.
Capital Position
Capital adequacy rules express the regulatory
requirement for how much capital a bank must hold in
relation to the risk the bank faces.

Highlights Q1 2021
Swedbank’s Common Equity Tier 1 (CET1) capital ratio was
18.0% as of Q1 2021, making Swedbank well-positioned to
meet both current and future capital requirements. Swedbank
currently holds a 556bps buffer to its CET1 capital
requirement.
The strong capital situation will enable Swedbank to support
both its retail and corporate customers, and manage the
economic situation from the Covid-19 pandemic in the best
possible way.

Key figures

The risk-weighted assets (RWA) increased by SEK 5.0bn to SEK
694.6bn (31 December 2020: SEK 689.6bn).
RWA for credit risk increased by SEK 1.6bn. Increased
exposures including RWA from the risk-weight floor for
Swedish mortgages (Article 458) increased credit risk RWA by
SEK 1.1bn, mainly due to increased lending to households
within Swedish Banking, partly offset by a decrease in other
assets within Group Functions. The increase in RWA for credit
risk was offset by improved rating, mainly for corporate and
household exposures, and a decrease in RWA attributable to
corporate exposures in default due to increased provisions
within LC&I. In total, these effects reduced RWA for credit risk
by SEK 1.5bn. In addition, other items reduced RWA for credit
risk by SEK 1.2bn, mainly due to shorter maturities for
corporate exposures within LC&I and Swedish Banking.
A quarterly reassessment of calculations for amounts held
under Article 3 resulted in a decrease in RWA by SEK 0.2bn.

At the end of the first quarter, the CET1 capital ratio (i.e. the
CET1 capital in relation to the risk exposure amount), was
18.0% (31 December 2020: 17.5%). This compares with a
capital requirement of 12.4 % (12.4%) of RWA.

RWA for market risks increased by SEK 3.6bn. This was mainly
due to increased specific interest rate risk and RWA from
internal models. RWA for credit valuation adjustment remained
unchanged compared to Q4 2020.

During the first quarter, Swedbank’s CET1 capital increased to
SEK 124.7bn (120.5bn). CET1 capital increased by SEK 2.5bn,
considering the bank’s applicable dividend policy. Furthermore,
revised assumptions for valuation of defined pension benefit
liabilities (IAS 19) increased CET1 capital by SEK 1.3bn.

On 31 March 2021, Swedbank’s leverage ratio was 4.8% (31
December 2020: 5.1%). The Tier 1 capital increased by SEK
4.7bn to SEK 133.6bn, which was mainly attributable to an
increase in CET1 capital. The exposures included in the
calculation of the leverage ratio increased by SEK 253.2bn.
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Table 1.1: Overview of RWA (EU OV1-A)
RWA
31.03.2021
310 163

31.12.2020
309 401

Minimum capital requirements
31.03.2021
24 813

Of which standardised approach (SA)

23 643

23 354

1 891

Of which foundation internal rating-based (IRB) approach

73 780

73 764

5 902

212 740

212 283

17 019

Counterparty credit risk

21 900

21 788

1 752

Of which Marked to market

14 144

15 093

1 132

2 781

1 742

222

574

556

46

4 401

4 397

352

20 879

17 314

1 670

5 448

3 326

436

15 430

13 988

1 234

73 521

73 521

5 882

73 521

73 521

5 882

20 322

21 726

1 626

SEKm
Credit risk (excluding counterparty credit risk) (CCR)

Of which advanced internal rating-based (IRB) approach
Of which Equity IRB under the Simple risk- weight or the internal models approach

Of which Original exposure
Of which standardised approach for CCR
Of which internal model method (IMM)
of which financial collateral comprehensive method (for SFTs)
Of which risk exposure amount for contributions to the default fund of a CCP
Of which CVA
Settlement risk
Securitisation exposures in banking book (after cap)
Of which IRB ratings-based approach (RBA)
Of which IRB Supervisory Formula Approach (SFA)
Of which Internal assessment approach (IAA)
Of which Standardised approach (SA)
Market risk
Of which standardised approach (SA)
Of which internal model approaches (IM)
Large exposures
Operational risk
Of which Basic Indicator Approach
Of which Standardised Approach
Of which Advanced Measurement Approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Other risk weighted assets
Total

Table 1.2: Leverage Ratio
Leverage ratio, SEKm
Tier 1 Capital
Leverage ratio exposure
Leverage ratio, %

247 840

245 844

19 827

694 625

689 594

55 570

Table 1.3: Capital requirements, 31 March 20211
31.03.2021

31.12.2020

133 548

128 848

2 779 915

2 526 721

4.8%

5.1%

Capital requirement Pillar 1
-of which Buffer requirements2
Total capital requirement Pillar 23
Total capital requirement Pillar 1 and 2
Own funds

SEKm
100 721
45 151
13 712

% of RWA
14.5
6.5
2.0

114 433
149 711

16.5

Swedbank’s calculation based on the Swedish FSA’s announced capital
requirements, including Pillar 2 requirements.
2 Buffer requirements includes systemic risk buffer, capital conservation buffer,
countercyclical capital buffer and buffer for other systemically important
institutions.
3 Individual Pillar 2 requirement according to decision from SFSA SREP 2020.
1
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2. Credit risk
Swedbank’s credit portfolio is concentrated to low-risk segments such as private
mortgages, tenant-owner associations, and residential property management.
Conservative lending standards and close dialogue with customers are keys to the
sustained high credit quality in the portfolio. The negative impact from Covid-19 is
concentrated to a few segments where Swedbank’s lending volumes are low.

Credit risk
The risk that a counterparty fails to meet its contractual
obligations towards Swedbank and the risk that the
pledged collateral does not cover the claims.
Credit risk also includes concentration risk, country risk,
and counterparty credit risk in trading transactions,
including settlement risk.

Highlights Q1 2021
The credit quality in Swedbank’s lending portfolio remained
strong in Q1 2021 despite the continued Covid-19 pandemic.
The negative signs observed in the portfolio are still limited to
a few segments that have been more severely affected by the
pandemic and its consequences, especially hotels, restaurants,
and parts of retail and passenger transportation. The oil and
offshore industries are still suffering from subdued demand,
despite the recent improvement in oil prices. These more
materially affected segments constitute a limited part of
Swedbank’s total lending.
The credit impairments in the quarter amounted to SEK 246m,
or 0.06%, and were mainly explained by increased post-model
expert adjustments in business area Baltic Banking due to
uncertainty about the pandemic’s economic effects in
vulnerable industries, and individual provisions for a few
exposures in the oil and offshore industries in business area
LC&I. This was partially offset by reversals due to improved
macro scenarios.
Demand in the oil and offshore industries is in general still
subdued, despite the rise in oil prices to a pre-pandemic level.
The recovery of these markets is expected to be slow and
volatile with upcoming risks from the global energy transition.
Swedbank's oil-related exposures constitute a small share of
its total credit portfolio and restructuring of defaulted
exposures is ongoing.
Private mortgage loans constitute 58% of Swedbank’s total
loan portfolio, where 90% is in Sweden and 10% in the Baltic
countries. The portfolio is of high quality with low historical
loan losses and low average LTV ratios. Lending is based on
the borrower’s repayment capacity, including the ability to
manage a significantly increased interest rate and still be able
to afford relevant loan amortisation and other costs of living.
SWEDBANK

Property management constitutes the second largest loan
concentration, 15% of the total loan portfolio and 46% of the
corporate portfolio. Swedbank’s property management
lending is mainly to companies with a strong financial
position, and collateral with low LTV ratios. The average LTV
ratio is 54% for the portfolio in Sweden. Swedbank’s
underwriting criteria is focused on the customer’s long-term
ability to make interest payments and amortisations on the
loan, with special attention to a stress of the future cash flow.
The major part of the property management portfolio, 82%, is
in Sweden, 9% in the Baltic countries, and 9% in other Nordic
countries. Residential properties, with very low cyclicality and
risk, make up 31% of this portfolio. There are limited lending
volumes to retail and hotel properties, segments exposed to
changes in consumption patterns due to Covid-19.
Table 2.1: RWA flow statements of credit risk exposures
under IRB (EU-CR8)
SEKm
RWA as at end of previous reporting
period
Asset size
Asset quality

RWA amounts
286 046

Capital
requirement
22 884

95

8

-1 337

-107

Model updates
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

3 127

250

-1 411

-114

286 520

22 921

The RWA for credit risk exposures under IRB increased by SEK
0.5bn in the first quarter. Increased RWA due to FX effects
was counteracted by improvements in asset quality and
shorter corporate maturities reported as Other.
RWA under Asset size increased by SEK 0.1bn. Lending
growth in Swedish Banking and Baltic Banking was offset by
decreased lending volumes in LC&I and decreased volumes in
non-credit obligations.
Asset quality decreased RWA by SEK 1.3bn. This was mainly
due to positive rating migrations within Swedish Banking and
a decrease in defaulted exposures within LC&I.
FX effects increased RWA by SEK 3.1bn, mainly due to
appreciation of the EUR and the USD against the SEK.
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Other effects decreased RWA by SEK 1.4bn, mainly explained
by shorter corporate maturities in business areas LC&I and
Swedish Banking.
Table 2.2: RWA flow statements of CCR exposures under
the IMM (EU CCR7)
Swedbank does not have an approved Internal Model Method
(IMM) for measuring EAD of exposures subject to the CCR
framework and therefore the template EU CCR7 is not
populated with any information.
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3. Market risk
Swedbank continues to keep a low market risk profile. Activities in the markets
area are primarily designed to satisfy the long-term needs of its customers and
risk is always weighed against expected returns.
Market risk
The risk that the bank’s results, equity or value will
decrease due to changes in risk factors in financial
markets. Market risk includes interest rate risk, currency
risk, share price risk and commodity price risk, as well as
risks from changes in volatility and correlations.

Highlights Q1 2021
In February, long interest rates rose rapidly. In the US, rates
continued to rise during March while they remained around
the same levels in Sweden. Along with the vaccination rollout,
a new wave of Covid-19 infections materialised, which
however had no obvious effect on the financial markets.
At the end of the quarter the capital requirement for
Swedbank’s market risk under Internal Model Approach (IMA)
was SEK 1 234m (previous quarter-end: SEK 1 119m). The
increase was mainly caused by higher Stressed VaR related to
positions from client activities and hedges sensitive to
changes in general interest rate risk.

Table 3.1: RWA flow statements of market risk exposures under the IMA (EU MR2-B)
SEKm
RWA at previous quarter end
Regulatory adjustment
RWAs at the previous quarter-end (end of the day)
Movement in risk levels

Total RWA
13 988

Total capital
requirements
1 119

7 812

9 805

784

3 259

4 183

335

-103

1 464

1 361

109

444

VaR Total
2 917

SVaR total
11 071

1 993
924

IRC

Comprehensive
risk measure

Other

Model updates/changes
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWAs at the end of the reporting period (end of the day)

821

4 723

5 544

Regulatory adjustment

2 423

7 463

9 886

790

RWAs at the end of the reporting period

3 244

12 186

15 430

1 234
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Swedbank’s legal entity structure and business activities
Swedbank Consolidated Situation

Swedbank CS

Swedbank Estonia Group

Swedbank Estonia CS

•

•

•

Swedbank Baltics AS

LV

•

•

EE

•

•

•

•

Leasing, factoring EE

•

•

•

•

Life insurance

EE

•

100% •

100%

Insurance

EE

•

100% •

100%

EE

•

•

Swedbank Mortgage AB Mortgage

SE

•

•

Swedbank Robur AB

Holding company

SE

•

•

Fund management

SE

•

Swedbank Robur Fonder
AB
Swedbank
Investeerimisfondid AS
Swedbank leguldijumu
Parvaldes Sabierdiba AS
Swedbank investiciju
valdymas UAB

Investment management EE

•

•

Investment management LV

•

•

Swedbank Liising AS

•

•

SwedLux S.A.

Banking operations

LU

•

•

Sparfrämjandet AB

Inactive

SE

•

•

Insurance company

SE

• 100%

Estate Agent

SE

•

•

Estate Agent

ES

•

•

PayEx Norge AS
PayEx Danmark AS

Holding company

Banking
Swedbank AS (Estonia)
operations

Investment management LT

Sparia Group Insurance
Company Ltd
Swedbank
Fastighetsbyrå AB
Fastighetsbyran The
Real Estate Agency S.L.
Bankernas Kontantkort
CASH Sverige AB
Swedbank PayEx
Holding AB

Legal entity name
Business activity
Swedbank NewCo AB Inactive
SE

IT, property
management
Certification
SK ID Solutions AS
services
Banking
Swedbank AS (Latvia)
operations
Swedbank Support OÜ

•

EE 25% 25% 25% 25%
LV

•

•

•

•

Swedbank Lizings SIA Leasing, factoring LV

•

•

•

•

LV

•

•

•

•

LT

•

•

•

•

•

Swedbank Lizingas
UAB

Leasing, factoring LT

•

•

•

•

•

Swedbank valda UAB

Real estate
management

LT

•

•

•

•

Credit card
transactions

SE 50% 50%

•

•

Holding Company

SE

•

•

Swedbank PayEx
Collection AB

Inactive

SE

•

•

EnterCard Group AB

PayEx Sverige AB

Invoicing, ledger, debt
collection, e-com, point-of- SE
sale, value-added-service

•

•

Sparbanken Sjuhärad Banking
AB
operations

SE 48% 48%

PayEx Solutions OY

Inactive

FI

•

•

Sparbanken Rekarne
AB

Banking
operations

SE 50% 50%

PayEx Suomi OY

Invoicing, ledger, debt
collection, e-com, point-of- FI
sale, value-added-service

•

•

Sparbanken Skåne AB

Banking
operations

SE 22% 22%

PayEx Invest AB

Real estate

SE

•

•

Vimmerby Sparbank
AB

Faktab B1 AB

Real estate

SE

•

•

Ölands Bank AB

Faktab V1 AB

Real estate

SE

•

•

Faktab S1 AB

Real estate

SE

•

•

Finansiell ID-Teknik
BID AB
BGC Holding AB

Ektornet AB

Real estate

SE

•

•

Getswish AB

Swedbank Försäkring AB Insurance company

SE

• 100%

ATM Holding AB

SE 70% 70%

Bankomat AB

ATM operations

FR&R Invest AB

Financial reconstruction &
SE
recovery

SWEDBANK

SE 20% 20%
•

•

Investment
management
Banking
operations

SE

Holding company

•

Swedbank Atklatais
Pensiju Fonds AS
Swedbank AB
(Lithuania)

Inactive

Invoicing, ledger, debt
collection, e-com, point-of- NO •
sale, value-added-service
Invoicing, ledger, debt
collection, e-com, point-of- DK •
sale, value-added-service

Swedbank Life
Insurance SE
Swedbank P&C
Insurance AS

Swedbank Latvia Group
Swedbank Latvia CS
Swedbank Lithuania Group
Swedbank Lithuania CS

Swedbank Group

LU

•

Business activity
Banking operations

Country

•

Swedbank CS

•

Swedbank Group

•

NO

Country

•

First Securities AS
Inactive
Swedbank
Management Company Holding company
SA (ManCo)

SE

Legal entity name
Swedbank AB

Swedbank Estonia Group
Swedbank Estonia CS
Swedbank Latvia Group
Swedbank Latvia CS
Swedbank Lithuania Group
Swedbank Lithuania CS

The consolidated situation for Swedbank as of 31 March 2021 comprised the Swedbank Group except for the wholly owned insurance companies,
Swedbank Försäkring AB, Sparia Group Insurance Company Ltd, Swedbank Life Insurance SE and Swedbank P&C Insurance AS, that are included through
equity method. EnterCard Group, P27 Nordic Payments Platform AB and Invidem AB, all joint ventures, are included through the proportionate
consolidation method. The difference between Swedbank Group and Swedbank Consolidated Situation (CS) is shown more in detail below, where “•”
means 100% consolidation. Where percentages are shown, the company is included using the equity method unless otherwise stated. Any changes in legal
entity structure are reflected on www.swedbank.com.

•

VISA Sweden, ek för
USE Intressenter AB

Banking
operations
Banking
operations

SE 40% 40%
SE 49% 49%

Computer services SE 28% 28%
Giro transactions
Mobile
transactions
Association for the
benefit of card
transaction
companies
Holding company
related to UC

SE 29% 29%
SE 20% 20%
SE 42% 42%
SE 20% 20%

P27 Nordic Payments
Payment solutions SE 17% 17%
Platform AB
KYC (Know Your
Invidem AB
SE 17% 17%
Customer) service
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Terminology and abbreviations
“AC”
“A-IRB”
“ALM”
“AMA”
“AML”
“AT1”
“AVA”
“BARCC”
“BCBS”
“Board”
“BRRD”
“CCF”
“CCoB”
“CCP”
“CCyB”
“CET1”
“CIU”
“CRO”
“CRD IV”
“CRR”
“CS”
“CSA”
“CVA”
“DVA”
“DVP”
“EAD”
“EBA”
“EC”
“ECB”
“EL”
“ERM
(Policy)”
“F-IRB”
“FR&R”
“FRTB”
“FSA”
“FSB”
“FTP”
“GAAC”
“GF”
“GRCC”
“Group”
“G-SIB”

SWEDBANK

Audit Committee
Advanced Internal Ratings-Based
Approach
Asset Liability Management
Advanced Measurement Approach
Anti-Money Laundering
Additional Tier 1 capital
Additional Valuation Adjustment
Business Area Risk and
Compliance Committee
Basel Committee on Banking
Supervision
Board of Directors of Swedbank
AB
Bank Recovery and Resolution
Directive 2014/59/EU
Credit Conversion Factor
Capital Conservation Buffer
Central Counterparty
Countercyclical Capital Buffer
Common Equity Tier 1
Collective Investment
Undertaking
Chief Risk Officer of Swedbank AB
Capital Requirements Directive
2013/36/EU
Capital Requirements Regulation
(EU) No 575/2013
Consolidated Situation
Credit Support Annex
Credit Value Adjustment
Debit Valuation Adjustment
Delivery-vs-Payment
Exposure at Default
European Banking Authority
Economic Capital
European Central Bank
Expected Loss
Enterprise Risk Management
(Policy)
Foundation Internal Ratings
Based Approach
Financial Restructuring &
Recovery
Fundamental Review of the
Trading Book
Financial Supervisory Authority
Financial Stability Board
Funds Transfer Pricing
Group Asset Allocation
Committee
Group Functions
Group Risk and Compliance
Committee
Swedbank Group (see Swedbank
Group)
Global Systemically Important
Bank

“G-SII”
“ICAAP”
“ICFR”
“IFRS”
“ILAAP”
“IRB”
“IRRBB”
“ISDA”
“KRI”
“LC&I”
“LCR”
“LGD”
“LRE”
“LTV”
“MDA”
“MDB”
“MREL”
“NII”
“NPAP”
“NSFR”
“OC”
“O-SII
buffer”
“OTC”
“ORSA”
“Own funds”
“Parent
Company”
“PD”
“PFE”
“PiT”
“PSE”
“PVP”
“P2G”
“P2R”
“RAROC”
“RC”
“RCC”
“Riksbank”
“RMMA”
“RTS”
“RWA”
“SA”
“SA-CCR”

Global Systemically Important
Institution
Internal Capital Adequacy
Assessment Process
Internal Control over Financial
Reporting
International Financial Reporting
Standards
Internal Liquidity Adequacy
Assessment Process
Internal Ratings Based Approach
Interest Rate Risk in the Banking
Book
International Swaps and
Derivatives Association
Key Risk Indicator
Large Corporates & Institutions
Liquidity Coverage Ratio
Loss Given Default
Leverage Ratio Exposure
Loan-To-Value
Maximum Distributable Amount
Multilateral Development Bank
Minimum Requirement for own
funds and Eligible Liabilities
Net Interest Income
New Product Approval Process
Net Stable Funding Ratio
Overcollateralisation
Other Systemically Important
Institution buffer
Over-the-Counter
Own Risk and Solvency
Assessment
The sum of Tier 1 and Tier 2
capital
Swedbank AB (publ)
Probability of Default
Potential Future Exposure
Point-in-Time
Public Sector Entity
Payment-vs-Payment
Pillar 2 Guidance
Pillar 2 Requirement
Risk Adjusted Return On Capital
Remuneration Committee
Risk and Capital Committee
Sweden's Central Bank
Risk Management Maturity
Assessment
Regulatory Technical Standards

“SFSA” or
“Swedish
FSA”
“SFT”
“SMA”
“SME”
“SNDO”
“SREP”
“SRB”
“SRM”
“SSE”
“SVaR”
“Swedbank”
“Swedbank
Baltic”
“Swedbank
Consolidated
Situation”

“Swedbank
Group”

“TCFD”
“T2”
“TLAC”
“TOA”
“TOR”
“TtC”
“VaR”
“VAT”
“WWR”

Swedish Financial Supervisory
Authority
Securities Financing Transaction
Standardised Measurement
Approach
Small and Medium-sized
Enterprises
Swedish National Debt Office
(Swedish: Riksgälden)
Supervisory Review and
Evaluation Process
Single Resolution Board
Single Resolution Mechanism
Small Sized Enterprises
Stressed Value-at-Risk
Swedbank Consolidated Situation
Swedbank AS (Estonia),
Swedbank AS (Latvia) and
Swedbank AB (Lithuania)
The consolidated situation for
Swedbank comprised the
Swedbank Group with the
exception of insurance companies.
The EnterCard Group was
included as well through the
proportionate consolidation
method.
Swedbank AB (publ) and all its
underlying legal entities
(regardless of percentages of
holding)
Task Force on Climate-Related
Financial Disclosures
Tier 2 capital
Total Loss-Absorbing Capacity
Tenant Owner Association
Tenant Owner Right
Through-the-Cycle
Value-at-Risk
Value-Added Tax
Wrong Way Risk

Risk Weighted Assets (same as
REA, Risk Exposure Amount)
Standardised Approach
Standardised Approach for
measuring Counterparty Credit
Risk

Risk Management and Capital Adequacy Report – Pillar 3 – Q1 2021

12

Swedbank CS: Own funds disclosure, 31 March 2021
Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
Common Equity Tier 1 capital: instruments and reserves,
SEKm
1
Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to phase
4
out from CET1
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
19
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)
20c

(a) Amounts at
disclosure date
38 110

72 895
30 784

486 (2)
2 488
144 278
-737
-17 223
-113
-1

-78
-1 254

34, 105
36 (1) (b), 37
36 (1) (c), 38
33 (1) (a)
36 (1) (d), 40, 159
32 (1)
33 (1) (b)
36 (1) (e), 41
36 (1) (f), 42

36 (1) (h), 43, 45, 46,
49 (2) (3), 79
36 (1) (i), 43, 45, 47, 48
(1) (b), 49 (1) to (3), 79
36 (1) (k)
36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1)
(b), 244 (1) (b), 258
36 (1) (k) (iii), 379 (3)

20d
21

SWEDBANK

84
26 (2)

36 (1) (g), 44

of which: securitisation positions (negative amount)

of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)
22
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities where
23
the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a
Losses for the current financial year (negative amount)
25b
Foreseeable tax charges relating to CET1 items (negative amount)
27
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
27a
Other regulatory adjustments (including IFRS 9 transitional adjustments when relevant)
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to phase
33
out from AT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities
38
have reciprocal cross holdings with the institution designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
39
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities where
40
the institution has a significant investment in those entities (net of eligible short positions) (negative amount)
41
Empty set in the EU
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions

(b) (EU) No 575/2013
article reference
26 (1), 27, 28, 29
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

36 (1) (c), 38, 48 (1) (a)
48 (1)
36 (1) (i), 48 (1) (b)
36 (1) (c), 38, 48 (1) (a)
36 (1) (a)
36 (1) (l)
36 (1) (j)
-148
-19 553
124 725
8 874

51, 52

486 (3)
85, 86
486 (3)
8 874
-50

52 (1) (b), 56 (a), 57
56 (b), 58
56 (c), 59, 60, 79
56 (d), 59, 79
56

- 50
8 824
133 548
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Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to phase
47
out from T2
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold and
net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
56
Empty set in the EU
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with Article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
72
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
74
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability
75
where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior to
78
the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)
46

15 028

62, 63
486 (4)
87, 88

1 305
16 332
-50

486 (4)
62 (c) & (d)

63 (b) (i), 66 (a), 67
66 (b), 68
66 (c), 69, 70, 79

-120

66 (d), 69, 79

-170
16 162
149 711
694 625
18.0%
19.2%
21.6%

92 (2) (a)
92 (2) (b)
92 (2) (c)

11.0%

CRD 128, 129, 130,
131, 133

2.5%
0.0%
3.0%
1.0%
13.5%

CRD 128

923

36 (1) (h), 45, 46, 56 (c),
59, 60, 66 (c), 69, 70

7 366

36 (1) (i), 45, 48

40

36 (1) (c), 38, 48
62
62

1 305

62

3 182

62

6 271
3 594

484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.
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Swedbank CS: Capital instruments’ main features, 31 March 2021
Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013
Capital instruments’ main features template
1
Issuer
Unique identifier (e.g. CUSIP, ISIN or
2
Bloomberg identifier for private
placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
Eligible at solo/(sub-)
6
consolidated/solo & (sub-)
consolidated
7
8
9
9a
9b
10
11
12
13
14
15

Instrument type (types to be specified
by each jurisdiction)
Amount recognised in regulatory
capital (currency in million, as of most
recent reporting date)
Nominal amount of instrument
Issue price
Redemption price
Accounting classification
Original date of issuance
Perpetual or dated
Original maturity date
Issuer call subject to prior supervisory
approval
Optional call date, contingent call
dates, and redemption amount

16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon

Swedbank AB (publ)

Swedbank AB (publ)

Swedbank AB (publ)

SE0000242455

XS1535953134

XS2046625765

Swedish

English/Swedish

English/Swedish

Common Equity Tier 1
Common Equity Tier 1

Additional Tier 1
Additional Tier 1

Additional Tier 1
Additional Tier 1

Solo & Consolidated

Solo & Consolidated

Solo & Consolidated

Share capital
as published in Regulation
(EU) No 575/2013 Article 28

Additional Tier 1 as published in
Regulation (EU) No 575/2013 art 52

Additional Tier 1 as published in
Regulation (EU) No 575/2013 art 52

SEK 24 904m

SEK 4 424m

SEK 4 450m

SEK 24 904m
N/A
N/A
Shareholders' equity
N/A
Perpetual
No maturity

USD 500m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
16.Dec.16
Perpetual
No maturity

USD 500m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
29.Aug.19
Perpetual
No maturity

No

Yes

Yes

17-MAR-22
100 per cent of Nominal amount
In addition Tax/Regulatory call
Any Reset Date after first call date

17-SEP-24
100 per cent of Nominal amount In
addition Tax/Regulatory call
Any Reset Date after first call date

N/A
N/A
N/A

Fixed

Fixed
Fixed 5.625 per cent per annum to call date
(equiv. to USD Swap Rate +4.224 per cent
per annum), thereafter reset Fixed rate
equiv to USD Swap Rate +4.224 per cent
per annum

18

Coupon rate and any related index

N/A

Fixed 6.0 per cent per annum to call date
(equiv. to USD Swap Rate +4.106 per cent per
annum), thereafter reset Fixed rate equiv to
USD Swap Rate +4.106 per cent per annum

19

N/A

No

No

Fully discretionary

Fully discretionary

Fully discretionary

Fully discretionary

Fully discretionary

Fully discretionary

22
23

Existence of a dividend stopper
Fully discretionary, partially
discretionary or mandatory (in terms
of timing
Fully discretionary, partially
discretionary or mandatory (in terms
of amount)
Existence of step up or other incentive
to redeem
Noncumulative or cumulative
Convertible or non-convertible

24

If convertible, conversion trigger (s)

N/A

25

If convertible, fully or partially

N/A

20a
20b
21

26

27
28
29
30
31
32
33
34
35
36
37

If convertible, conversion rate
If convertible, mandatory or optional
conversion
If convertible, specify instrument type
convertible into
If convertible, specify issuer of
instrument it converts into
Write-down features
If write-down, write-down trigger (s)
If write-down, full or partial
If write-down, permanent or
temporary
If temporary write-down, description
of write-up mechanism
Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

N/A

No

No

N/A
N/A

Non cumulative
Convertible
8% CET1 ratio on consolidated level,
5.125% CET1 ratio on solo level
Fully

Non cumulative
Convertible
8% CET1 ratio on consolidated level,
5.125% CET1 ratio on solo level
Fully

N/A

The greater of the current market price of an
Ordinary Share, the Quota value of an Ordinary
Share and the Floor Price, all as of the
Conversion Date. Floor price means USD 15.70
(subject to limited anti-dilution adjustments)

The greater of the current market price of
an Ordinary Share, the Quota value of an
Ordinary Share and the Floor Price, all as of
the Conversion Date. Floor price means USD
8.75 (subject to limited anti-dilution
adjustments)

N/A

Mandatory

Mandatory

N/A

Ordinary Share

Ordinary Share

N/A

Swedbank AB (publ)

Swedbank AB (publ)

N/A
N/A
N/A

No
N/A
N/A

No
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

Additional Tier 1

Tier 2

Tier 2

No
N/A

No
N/A

No
N/A

Note: 'N/A' if the question is not applicable
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Capital instruments’ main features template
1
Issuer
Unique identifier (e.g. CUSIP, ISIN or
2
Bloomberg identifier for private
placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
Eligible at solo/(sub-)
6
consolidated/solo & (sub-)
consolidated
Instrument type (types to be specified
7
by each jurisdiction)
Amount recognised in regulatory
8
capital (currency in million, as of most
recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
Issuer call subject to prior supervisory
14
approval
15

Optional call date, contingent call
dates, and redemption amount

16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18

Coupon rate and any related index

19

Existence of a dividend stopper
Fully discretionary, partially
discretionary or mandatory (in terms
of timing
Fully discretionary, partially
discretionary or mandatory (in terms
of amount)
Existence of step up or other incentive
to redeem
Noncumulative or cumulative
Convertible or non-convertible
If convertible, conversion trigger (s)
If convertible, fully or partially
If convertible, conversion rate
If convertible, mandatory or optional
conversion
If convertible, specify instrument type
convertible into
If convertible, specify issuer of
instrument it converts into
Write-down features
If write-down, write-down trigger (s)
If write-down, full or partial
If write-down, permanent or
temporary
If temporary write-down, description
of write-up mechanism
Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

20a
20b
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

Swedbank AB (publ)

Swedbank AB (publ)

Swedbank AB (publ)

XS1617859464

XS1796813589

XS1807179277

English/Swedish

English/Swedish

English/Swedish

Tier 2
Tier 2

Tier 2
Tier 2

Tier 2
Tier 2

Solo & Consolidated

Solo & Consolidated

Solo & Consolidated

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

SEK 6 716m

SEK 399m

SEK 632m

EUR 650m
99.475 per cent
100 per cent of Nominal amount
Liability - amortised cost
22.May.17
Dated
22.Nov.27

JPY 5 000m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
28.Mar.18
Dated
28.Mar.33

JPY 8 000m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
12.Apr.18
Dated
12.Apr.28

Yes

Yes

Yes

22-NOV-22
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

28-MAR-28
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

12-APR-23
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

Fixed
Fixed 1 per cent per annum to call date
(equivalent to Euro Swap Rate +0.82
per cent per annum), thereafter reset
Fixed rate equivalent to Euro Swap
Rate +0.82 per cent per annum
No

Fixed
Fixed 0.9 per cent per annum payable
in arrear on each Interest Payment
Date, thereafter reset Fixed rate
equivalent to JPY 6M Swap Rate
+0.6425 per cent per annum
No

Fixed
Fixed 0.75 per cent per annum payable
in arrear on each Interest Payment
Date, thereafter reset Fixed rate
equivalent to JPY 6M Swap Rate
+0.64625 per cent per annum
No

Mandatory

Mandatory

Mandatory

Mandatory

Mandatory

Mandatory

No

No

No

Cumulative
Non-convertible
N/A
N/A
N/A

Cumulative
Non-convertible
N/A
N/A
N/A

Cumulative
Non-convertible
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

No
N/A
N/A

No
N/A
N/A

No
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

Senior debt

Senior debt

Senior debt

No
N/A

No
N/A

No
N/A

Note: 'N/A' if the question is not applicable
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Capital instruments’ main features template
1
Issuer
Unique identifier (e.g. CUSIP, ISIN or
2
Bloomberg identifier for private
placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
Eligible at solo/(sub-)
6
consolidated/solo & (sub-)
consolidated
Instrument type (types to be specified
7
by each jurisdiction)
Amount recognised in regulatory
8
capital (currency in million, as of most
recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
Issuer call subject to prior supervisory
14
approval
15

Optional call date, contingent call
dates, and redemption amount

16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18

Coupon rate and any related index

19

Existence of a dividend stopper
Fully discretionary, partially
discretionary or mandatory (in terms
of timing
Fully discretionary, partially
discretionary or mandatory (in terms
of amount)
Existence of step up or other incentive
to redeem
Noncumulative or cumulative
Convertible or non-convertible
If convertible, conversion trigger (s)
If convertible, fully or partially
If convertible, conversion rate
If convertible, mandatory or optional
conversion
If convertible, specify instrument type
convertible into
If convertible, specify issuer of
instrument it converts into
Write-down features
If write-down, write-down trigger (s)
If write-down, full or partial
If write-down, permanent or
temporary
If temporary write-down, description
of write-up mechanism
Position in subordination hierarchy in
liquidation (specify instrument type
immediately senior to instrument)
Non-compliant transitioned features
If yes, specify non-compliant features

20a
20b
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

Swedbank AB (publ)

Swedbank AB (publ)

Swedbank AB (publ)

XS1816641937

XS1848755358

XS1880928459

English/Swedish

English/Swedish

English/Swedish

Tier 2
Tier 2

Tier 2
Tier 2

Tier 2
Tier 2

Solo & Consolidated

Solo & Consolidated

Solo & Consolidated

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

Tier 2 as published in Regulation
(EU) No 575/2013 Article 63

SEK 1 213m

SEK 869m

SEK 5 199m

SEK 1 200m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
08.May.18
Dated
08.May.28

JPY 11 000m
100 per cent
100 per cent of Nominal amount
Liability - amortised cost
29.Jun.18
Dated
29.Jun.28

EUR 500m
99.523 per cent
100 per cent of Nominal amount
Liability - amortised cost
18.Sep.18
Dated
18.Sep.28

Yes

Yes

Yes

08-MAY-23
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

29-JUN-23
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

18-SEP-23
100 per cent of Nominal amount
In addition Tax/Regulatory call
N/A

Fixed
Fixed 1.55875 per cent per annum
payable in arrear on each Interest
Payment Date, thereafter reset
Floating rate 3-month STIBOR +1.03
per cent per annum
No

Fixed
Fixed 0.95 per cent per annum payable
in arrear on each Interest Payment
Date, thereafter reset Fixed rate
equivalent to JPY 6M Swap Rate
+0.85125 per cent per annum
No

Fixed
Fixed 1 per cent per annum to call date
(equivalent to Euro Swap Rate +0.82
per cent per annum), thereafter reset
Fixed rate equivalent to Euro Swap
Rate +1.28 per cent per annum
No

Mandatory

Mandatory

Mandatory

Mandatory

Mandatory

Mandatory

No

No

No

Cumulative
Non-convertible
N/A
N/A
N/A

Cumulative
Non-convertible
N/A
N/A
N/A

Cumulative
Non-convertible
N/A
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

No
N/A
N/A

No
N/A
N/A

No
N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A

Senior debt

Senior debt

Senior debt

No
N/A

No
N/A

No
N/A

Note: 'N/A' if the question is not applicable
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Appendix: Swedbank Estonia Consolidated
Situation (CS)
Estonia 1: Total capital
Disclosure according to Article 2 in Commission Implementing Regulation (EU) No 1423/2013
EURt
Shareholders’ equity according to the Group balance sheet
Non-controlling interests
Anticipated dividends
Deconsolidation of insurance companies
Unrealised value changes in financial liabilities due to changes in own creditworthiness
Cash flow hedges
Additional value adjustments
Goodwill
Deferred tax assets
Intangible assets
Net provisions for reported IRB credit exposures
Shares deducted from CET1 capital
Defined benefit pension fund assets
Additional deductions of CET1 capital due to Article 3 CRR
Total CET1 capital
Additional Tier 1 capital
Total Tier 1 capital
Tier 2 capital
Total capital

31.03.2021
1 733 602

31.12.2020
1 733 602

-3 195

-3 069

-439
-13 671

-535
-22 051

-3 366
1 712 931

-3 609
1 704 338

1 712 931

1 704 338

1 712 931

1 704 338

The corresponding information for Swedbank CS is enclosed in Swedbank’s Fact Book.

Estonia 2: Own funds disclosure, 31 March 2021
Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
Common Equity Tier 1 capital: instruments and reserves,
EURt
1
Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to
4
phase out from CET1
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
19
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)

(a) Amounts at
disclosure date
115 982
N/A
N/A
N/A
1 575 495
20 284
21 841

(b) (EU) No 575/2013
article reference
26 (1), 27, 28, 29
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

N/A

486 (2)

N/A
N/A
1 733 602

84
26 (2)

-3 195
-439
N/A

34, 105
36 (1) (b), 37

N/A

36 (1) (c), 38

N/A
-13 671
N/A
N/A
N/A
N/A

33 (1) (a)
36 (1) (d), 40, 159
32 (1)
33 (1) (b)
36 (1) (e), 41
36 (1) (f), 42

N/A

36 (1) (g), 44

N/A

36 (1) (h), 43, 45, 46,
49 (2) (3), 79

N/A

36 (1) (i), 43, 45, 47, 48
(1) (b), 49 (1) to (3), 79

N/A
N/A

36 (1) (k)

N/A

20c

of which: securitisation positions (negative amount)

N/A

20d

of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)

N/A

36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1)
(b), 244 (1) (b), 258
36 (1) (k) (iii), 379 (3)

N/A

36 (1) (c), 38, 48 (1) (a)
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Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities
23
where the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a
Losses for the current financial year (negative amount)
25b
Foreseeable tax charges relating to CET1 items (negative amount)
27
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
27a
Other regulatory adjustments to CET1 capital
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to
33
phase out from AT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities
38
have reciprocal cross holdings with the institution designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
39
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities
40
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amount)
41
Empty set in the EU
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to
47
phase out from T2
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold and
net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
56
Empty set in the EU
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with Article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
72
73
74
75

Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability

SWEDBANK

N/A

48 (1)

N/A

36 (1) (i), 48 (1) (b)

N/A
N/A
N/A
N/A
N/A
-3 366
-20 671
1 712 931

36 (1) (c), 38, 48 (1) (a)
36 (1) (a)
36 (1) (l)
36 (1) (j)

N/A
N/A
N/A

51, 52

N/A

486 (3)

N/A

85, 86

N/A
N/A

486 (3)

N/A

52 (1) (b), 56 (a), 57

N/A

56 (b), 58

N/A

56 (c), 59, 60, 79

N/A

56 (d), 59, 79

N/A
N/A
N/A
N/A
1 712 931

56

N/A

62, 63

N/A

486 (4)

N/A

87, 88

N/A
N/A
N/A

486 (4)
62 (c) & (d)

N/A

63 (b) (i), 66 (a), 67

N/A

66 (b), 68

N/A

66 (c), 69, 70, 79

N/A

66 (d), 69, 79

N/A
N/A
N/A
1 712 931
4 138 051
41.4%
41.4%
41.4%
9.0%
2.5%
0.0%
0.0%
2.0%
36.9%
N/A
N/A
N/A

92 (2) (a)
92 (2) (b)
92 (2) (c)
CRD 128, 129, 130,
131, 133

CRD 128

N/A

36 (1) (h), 45, 46, 56
(c), 59, 60, 66 (c), 69,
70

N/A

36 (1) (i), 45, 48

N/A
N/A

36 (1) (c), 38, 48
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where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior to
78
the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

N/A

62

N/A

62

N/A

62

N/A

62

N/A
N/A
N/A
N/A
N/A
N/A

484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.

Estonia 3: Capital instruments’ main features, 31 March 2021
Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013
Capital instruments’ main features template
1
Issuer
2
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
6
Eligible at solo/(sub-)consolidated/solo & (sub-)consolidated
7

Swedbank AS, Estonia
EE0000001063
Estonian

Instrument type (types to be specified by each jurisdiction)

8
Amount recognised in regulatory capital (currency in million, as of most recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
14
Issuer call subject to prior supervisory approval
15
Optional call date, contingent call dates, and redemption amount
16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18
Coupon rate and any related index
19
Existence of a dividend stopper
20a
Fully discretionary, partially discretionary or mandatory (in terms of timing
20b
Fully discretionary, partially discretionary or mandatory (in terms of amount)
21
Existence of step up or other incentive to redeem
22
Noncumulative or cumulative
23
Convertible or non-convertible
24
If convertible, conversion trigger (s)
25
If convertible, fully or partially
26
If convertible, conversion rate
27
If convertible, mandatory or optional conversion
28
If convertible, specify instrument type convertible into
29
If convertible, specify issuer of instrument it converts into
30
Write-down features
31
If write-down, write-down trigger (s)
32
If write-down, full or partial
33
If write-down, permanent or temporary
34
If temporary write-down, description of write-up mechanism
35
Position in subordination hierarchy in liquidation (specify instrument type immediately senior to instrument)
36
Non-compliant transitioned features
37
If yes, specify non-compliant features

SWEDBANK

Common Equity Tier 1
Common Equity Tier 1
Solo & consolidated
Share capital
as published in Regulation
(EU) No 575/2013 Article 28
EUR 85m
EUR 85m
N/A
N/A
Shareholders' equity
N/A
Perpetual
No maturity
No
N/A
N/A
N/A
N/A
N/A
Fully discretionary
Fully discretionary
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
Additional Tier 1
No
N/A
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Estonia 4: Overview of RWAs (EU OV1), 31 March 2021
RWA
EURt
31.03.2021
Credit risk (excluding Counterparty credit risk (CCR))
3 429 179
- of which the standardised approach (SA)
494 078
- of which the foundation IRB (FIRB) approach
1 992 553
- of which the advanced IRB (AIRB) approach
942 548
- of which equity IRB under the simple risk- weighted approach or the IMA
Counterparty credit risk
26 361
- of which mark to market
23 485
- of which original exposure
- of which the standardised approach
- of which internal model method (IMM)
- of which risk exposure amount for contributions to the default fund of a CCP
- of which CVA
2 876
Settlement risk
Securitisation exposures in the banking book (after the cap)
- of which IRB approach
- of which IRB supervisory formula approach (SFA)
- of which internal assessment approach (IAA)
- of which standardised approach
Market risk
1 847
- of which the standardised approach
1 847
- of which IMA
Large exposures
Operational risk
504 997
- of which basic indicator approach
- of which standardised approach
504 997
- of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
175 667
Floor adjustment
Other risk weighted assets
Total
4 138 051
The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.

31.12.2020
3 309 487
508 992
1 867 420
933 075

Minimum capital requirements
31.03.2021
274 334
39 526
159 404
75 404

18 604
15 072

2 109
1 879

3 532

230

1 895
1 895

148
148

504 997

40 400

504 997

40 400

246 845

14 053

4 081 828

331 044

During the first quarter the RWA of Swedbank Estonia increased by EUR 56m, mainly due to increasing credit risk RWA. A total
increase in credit risk RWA was mainly resulting from a volume growth in the corporate and retail portfolios and from PD and LGD
model change in corporates.
Estonia 5: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2021
EURt
RWA as at end of previous reporting period
Asset size
Asset quality
Model updates
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

RWA amounts
2 800 495
99 046
33 114
0
0
0
249
2 196
2 935 101

Capital requirements
224 040
7 924
2 649
0
0
0
20
176
234 808

The corresponding information for Swedbank CS can be found in the Credit risk chapter of this Pillar 3 report.

The RWA for credit risk exposures under IRB increased by EUR 135m compared to Q4 2020. RWA due to asset size increased by EUR
99m, mainly due volume growth in corporate and retail mortgage loans. Asset quality increased RWA by EUR 33m, mainly explained
by negative PD migrations in corporate exposures and LGD changes.
Estonia 6: Leverage ratio disclosure, 31 March 2021
Leverage ratio common disclosure
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

CRR leverage ratio exposures
1 712 931
15 082 277
11.4%

The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.
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Appendix: Swedbank Latvia Consolidated
Situation (CS)
Latvia 1: Total capital
Disclosure according to Article 2 in Commission Implementing Regulation (EU) No 1423/2013
EURt
Shareholders’ equity according to the Group balance sheet
Non-controlling interests
Anticipated dividends
Deconsolidation of insurance companies
Unrealised value changes in financial liabilities due to changes in own creditworthiness
Cash flow hedges
Additional value adjustments
Goodwill
Deferred tax assets
Intangible assets
Net provisions for reported IRB credit exposures
Shares deducted from CET1 capital
Defined benefit pension fund assets
Additional deductions of CET1 Capital due to Article 3 CRR
Total CET1 capital
Additional Tier 1 capital
Total Tier 1 capital
Tier 2 capital
Total capital

31.03.2021
930 977

31.12.2020
930 977

-1 433

-1 464

-3 852
-20 933

-3 986
-28 291

-1 997
902 762

-2 552
894 684

902 762

894 684

902 762

894 684

The corresponding information for Swedbank CS is enclosed in Swedbank’s Fact Book.

Latvia 2: Own funds disclosure, 31 March 2021
Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
Common Equity Tier 1 capital: instruments and reserves,
EURt
1
Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to
4
phase out from CET1
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
19
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)

(a) Amounts at
disclosure date
575 000
N/A
N/A
N/A
355 498
479
N/A

(b) (EU) No 575/2013
article reference
26 (1), 27, 28, 29
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

N/A

486 (2)

N/A
N/A
930 977

84
26 (2)

-1 433
-3 852
N/A

34, 105
36 (1) (b), 37

N/A

36 (1) (c), 38

N/A
-20 933
N/A
N/A
N/A
N/A

33 (1) (a)
36 (1) (d), 40, 159
32 (1)
33 (1) (b)
36 (1) (e), 41
36 (1) (f), 42

N/A

36 (1) (g), 44

N/A

36 (1) (h), 43, 45, 46,
49 (2) (3), 79

N/A

36 (1) (i), 43, 45, 47, 48
(1) (b), 49 (1) to (3), 79

N/A
N/A

36 (1) (k)

N/A

20c

of which: securitisation positions (negative amount)

N/A

20d

of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)

N/A

36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1)
(b), 244 (1) (b), 258
36 (1) (k) (iii), 379 (3)

N/A

36 (1) (c), 38, 48 (1) (a)

N/A

48 (1)
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of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities
where the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a
Losses for the current financial year (negative amount)
25b
Foreseeable tax charges relating to CET1 items (negative amount)
27
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
27a
Other regulatory adjustments to CET1 capital (including IFRS 9 transitional adjustments when relevant)
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to
33
phase out from AT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities
38
have reciprocal cross holdings with the institution designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
39
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities
40
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amount)
41
Empty set in the EU
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to
47
phase out from T2
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold and
net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
56
Empty set in the EU
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with Article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
23

72
73
74
75

Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability
where the conditions in Article 38 (3) are met)
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N/A
N/A
N/A
N/A
N/A
N/A
-1 997
-28 215
902 762

36 (1) (i), 48 (1) (b)
36 (1) (c), 38, 48 (1) (a)
36 (1) (a)
36 (1) (l)
36 (1) (j)

N/A
N/A
N/A

51, 52

N/A

486 (3)

N/A

85, 86

N/A
N/A

486 (3)

N/A

52 (1) (b), 56 (a), 57

N/A

56 (b), 58

N/A

56 (c), 59, 60, 79

N/A

56 (d), 59, 79

N/A
N/A

56

902 762
N/A

62, 63

N/A

486 (4)

N/A

87, 88

N/A
N/A
N/A

486 (4)
62 (c) & (d)

N/A

63 (b) (i), 66 (a), 67

N/A

66 (b), 68

N/A

66 (c), 69, 70, 79

N/A

66 (d), 69, 79

N/A

902 762
2 558 693
35.3%
35.3%
35.3%
9.0%

92 (2) (a)
92 (2) (b)
92 (2) (c)
CRD 128, 129, 130,
131, 133

2.5%
0.0%
N/A
2.0%
27.3%
N/A
N/A
N/A

CRD 128

N/A

36 (1) (h), 45, 46, 56
(c), 59, 60, 66 (c), 69,
70

N/A

36 (1) (i), 45, 48

N/A
N/A

36 (1) (c), 38, 48
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Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior to
78
the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

N/A

62

N/A

62

N/A

62

N/A

62

N/A
N/A
N/A
N/A
N/A
N/A

484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.

Latvia 3: Capital instruments’ main features, 31 March 2021
Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013
Capital instruments’ main features template
1
Issuer
2
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
6
Eligible at solo/(sub-)consolidated/solo & (sub-)consolidated
7

Swedbank AS, Latvia
LV40003074764
Latvian

Instrument type (types to be specified by each jurisdiction)

8
Amount recognised in regulatory capital (currency in million, as of most recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
14
Issuer call subject to prior supervisory approval
15
Optional call date, contingent call dates, and redemption amount
16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18
Coupon rate and any related index
19
Existence of a dividend stopper
20a
Fully discretionary, partially discretionary or mandatory (in terms of timing
20b
Fully discretionary, partially discretionary or mandatory (in terms of amount)
21
Existence of step up or other incentive to redeem
22
Noncumulative or cumulative
23
Convertible or non-convertible
24
If convertible, conversion trigger (s)
25
If convertible, fully or partially
26
If convertible, conversion rate
27
If convertible, mandatory or optional conversion
28
If convertible, specify instrument type convertible into
29
If convertible, specify issuer of instrument it converts into
30
Write-down features
31
If write-down, write-down trigger (s)
32
If write-down, full or partial
33
If write-down, permanent or temporary
34
If temporary write-down, description of write-up mechanism
35
Position in subordination hierarchy in liquidation (specify instrument type immediately senior to instrument)
36
Non-compliant transitioned features
37
If yes, specify non-compliant features

SWEDBANK

Common Equity Tier 1
Common Equity Tier 1
Solo & consolidated
Share capital
as published in Regulation
(EU) No 575/2013 Article 28
EUR 575m
EUR 575m
N/A
N/A
Shareholders' equity
N/A
Perpetual
No maturity
No
N/A
N/A
N/A
N/A
N/A
Fully discretionary
Fully discretionary
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
Additional Tier 1
No
N/A
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Latvia 4: Overview of RWAs (EU OV1), 31 March 2021
RWA
EURt
31.03.2021
Credit risk (excluding Counterparty credit risk (CCR))
2 228 898
- of which the standardised approach (SA)
138 765
- of which the foundation IRB (FIRB) approach
1 120 305
- of which the advanced IRB (AIRB) approach
969 828
- of which equity IRB under the simple risk- weighted approach or the IMA
Counterparty credit risk
9 163
- of which mark to market
9 163
- of which original exposure
- of which the standardised approach
- of which internal model method (IMM)
- of which risk exposure amount for contributions to the default fund of a CCP
- of which CVA
Settlement risk
Securitisation exposures in the banking book (after the cap)
- of which IRB approach
- of which IRB supervisory formula approach (SFA)
- of which internal assessment approach (IAA)
- of which standardised approach
Market risk
3 722
- of which the standardised approach
3 722
- of which IMA
Large exposures
Operational risk
316 910
- of which basic indicator approach
- of which standardised approach
316 910
- of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Other risk weighted assets
Total
2 558 693
The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.

31.12.2020
2 171 714
145 490
1 077 334
948 890

Minimum capital requirements
31.03.2021
178 312
11 101
89 624
77 586

7 626
7 626

733
733

2 262
2 262

298
298

316 910

25 353

316 910

25 353

2 498 512

204 696

During the first quarter the RWA of Swedbank Latvia increased by EUR 60m compared to Q4 2020. The increase was mainly due to an
RWA increase in credit risk IRB approach.
Latvia 5: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2021
EURt
RWA as at end of previous reporting period
Asset size
Asset quality
Model updates
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

RWA amounts
2 026 224
55 690
6 534

Capital requirements
162 098
4 455
523

500
1 184
2 090 132

40
95
167 211

The corresponding information for Swedbank CS can be found in the Credit risk chapter of this Pillar 3 report.

The RWA for credit risk exposures under IRB increased by EUR 64m compared to Q4 2020. RWA due to asset size increased by EUR
56m, driven by volume growth in corporates and retail mortgage loans. Asset quality increased RWA slightly by EUR 7m, mainly
driven by negative PD migrations within corporate exposures.
Latvia 6: Leverage ratio disclosure, 31 March 2021
Leverage ratio common disclosure
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

CRR leverage ratio exposures
902 762
8 628 100
10.5%

The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.
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Appendix: Swedbank Lithuania Consolidated
Situation (CS)
Lithuania 1: Total capital
Disclosure according to Article 2 in Commission Implementing Regulation (EU) No 1423/2013
EURt
Shareholders’ equity according to the Group balance sheet
Non-controlling interests
Anticipated dividends
Deconsolidation of insurance companies
Unrealised value changes in financial liabilities due to changes in own creditworthiness
Cash flow hedges
Additional value adjustments
Goodwill
Deferred tax assets
Intangible assets
Net provisions for reported IRB credit exposures
Shares deducted from CET1 capital
Defined benefit pension fund assets
Total CET1 capital
Additional Tier 1 capital
Total Tier 1 capital
Tier 2 capital
Total capital

31.03.2021
961 125

31.12.2020
960 696

-9 722

-11 771

-6 856
-51
-12 371

-7 099
-58
-17 607

932 125

924 161

932 125

924 161

932 125

924 161

The corresponding information for Swedbank CS is enclosed in Swedbank’s Fact Book.

Lithuania 2: Own funds disclosure, 31 March 2021
Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
Common Equity Tier 1 capital: instruments and reserves,
EURt
1
Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to phase
4
out from CET1
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution has
19
a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)

(a) Amounts at
disclosure date
502 258
475 623
N/A
26 635
307 547
151 320
N/A

(b) (EU) No 575/2013
article reference
26 (1), 27, 28, 29
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

N/A

486 (2)

N/A
N/A
961 125

84
26 (2)

-650
-51
N/A

34, 105
36 (1) (b), 37

-6 856

36 (1) (c), 38

N/A
-12 371
N/A
N/A
N/A
N/A

33 (1) (a)
36 (1) (d), 40, 159
32 (1)
33 (1) (b)
36 (1) (e), 41
36 (1) (f), 42

N/A

36 (1) (g), 44

N/A

36 (1) (h), 43, 45, 46, 49
(2) (3), 79

N/A

36 (1) (i), 43, 45, 47, 48
(1) (b), 49 (1) to (3), 79

N/A
N/A

36 (1) (k)

N/A

20c

of which: securitisation positions (negative amount)

N/A

20d

of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities where

N/A

36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b),
244 (1) (b), 258
36 (1) (k) (iii), 379 (3)

N/A

36 (1) (c), 38, 48 (1) (a)

N/A
N/A

48 (1)
36 (1) (i), 48 (1) (b)

21
22
23
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the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a
Losses for the current financial year (negative amount)
25b
Foreseeable tax charges relating to CET1 items (negative amount)
27
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
27a
Other regulatory adjustments (including IFRS 9 transitional adjustment when relevant)
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to phase
33
out from AT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities have
38
reciprocal cross holdings with the institution designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution does
39
not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities where
40
the institution has a significant investment in those entities (net of eligible short positions) (negative amount)
41
Empty set in the EU
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to phase
47
out from T2
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold and
net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
56
Empty set in the EU
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with Article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
67a
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII) buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
72
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
74
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability
75
where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
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N/A
N/A
N/A
N/A
N/A
-9 072
-29 000
932 125

36 (1) (c), 38, 48 (1) (a)
36 (1) (a)
36 (1) (l)
36 (1) (j)

N/A
N/A
N/A

51, 52

N/A

486 (3)

N/A

85, 86

N/A
N/A

486 (3)

N/A

52 (1) (b), 56 (a), 57

N/A

56 (b), 58

N/A

56 (c), 59, 60, 79

N/A

56 (d), 59, 79

N/A
N/A
N/A
N/A
-29 000

56

N/A

62, 63

N/A

486 (4)

N/A

87, 88

N/A
N/A
N/A

486 (4)
62 (c) & (d)

N/A

63 (b) (i), 66 (a), 67

N/A

66 (b), 68

N/A

66 (c), 69, 70, 79

N/A

66 (d), 69, 79

N/A
N/A
932 125
3 061 261
30.4%
30.4%
30.4%
9.0%

92 (2) (a)
92 (2) (b)
92 (2) (c)
CRD 128, 129, 130,
131, 133

2.5%
0.0%
2.0%
25.9%
N/A
N/A
N/A

CRD 128

N/A

36 (1) (h), 45, 46, 56 (c),
59, 60, 66 (c), 69, 70

N/A

36 (1) (i), 45, 48

N/A
N/A

36 (1) (c), 38, 48

N/A

62

N/A

62
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Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior to
the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)
78

N/A

62

N/A

62

N/A
N/A
N/A
N/A
N/A
N/A

484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.

Lithuania 3: Capital instruments’ main features, 31 March 2021
Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013
Capital instruments’ main features template
1
Issuer
2
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
6
Eligible at solo/(sub-)consolidated/solo & (sub-)consolidated
7

Swedbank, AB, Lithuania
LT0000100620
Lithuanian

Instrument type (types to be specified by each jurisdiction)

8
Amount recognised in regulatory capital (currency in million, as of most recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
14
Issuer call subject to prior supervisory approval
15
Optional call date, contingent call dates, and redemption amount
16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18
Coupon rate and any related index
19
Existence of a dividend stopper
20
Fully discretionary, partially discretionary or mandatory (in terms of timing
a
20
Fully discretionary, partially discretionary or mandatory (in terms of amount)
b
21
Existence of step up or other incentive to redeem
22
Noncumulative or cumulative
23
Convertible or non-convertible
24
If convertible, conversion trigger (s)
25
If convertible, fully or partially
26
If convertible, conversion rate
27
If convertible, mandatory or optional conversion
28
If convertible, specify instrument type convertible into
29
If convertible, specify issuer of instrument it converts into
30
Write-down features
31
If write-down, write-down trigger (s)
32
If write-down, full or partial
33
If write-down, permanent or temporary
34
If temporary write-down, description of write-up mechanism
Position in subordination hierarchy in liquidation (specify instrument type immediately senior to
35
instrument)
36
Non-compliant transitioned features
37
If yes, specify non-compliant features

SWEDBANK

Common Equity Tier 1
Common Equity Tier 1
Solo & consolidated
Share capital as published in Regulation (EU) No 575/2013
Article 28
EUR 475.6m
EUR 475.6m
Nominal price of share 2.9 EUR
N/A
Shareholder's equity
N/A
Perpetual
No maturity
No
N/A
N/A
N/A
N/A
N/A
Fully discretionary
Fully discretionary
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
Additional Tier 1
No
N/A
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Lithuania 4: Overview of RWAs (EU OV1), 31 March 2021
RWA
EURt
31.03.2021
Credit risk (excluding Counterparty credit risk (CCR))
2 428 148
- of which the standardised approach (SA)
325 503
- of which the foundation IRB (FIRB) approach
1 136 919
- of which the advanced IRB (AIRB) approach
965 726
- of which equity IRB under the simple risk- weighted approach or the IMA
Counterparty credit risk
17 536
- of which mark to market
17 448
- of which original exposure
- of which the standardised approach
- of which internal model method (IMM)
- of which risk exposure amount for contributions to the default fund of a CCP
- of which CVA
88
Settlement risk
Securitisation exposures in the banking book (after the cap)
- of which IRB approach
- of which IRB supervisory formula approach (SFA)
- of which internal assessment approach (IAA)
- of which standardised approach
Market risk
8 175
- of which the standardised approach
8 175
- of which IMA
Large exposures
Operational risk
402 402
- of which basic indicator approach
- of which standardised approach
402 402
- of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
205 000
Other risk weighted assets
Total
3 061 261
The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.

31.12.2020
2 631 703
540 472
1 164 833
926 398

Minimum capital requirements
31.03.2021
194 252
26 040
90 954
77 258

23 318
23 268

1 403
1 396

50

7

2 875
2 875

654
654

402 402

32 192

402 402

32 192

213 000
3 273 298

16 400
244 901

During the first quarter the RWA of Swedbank Lithuania decreased by EUR 212m as compared to Q4 2020. The development was
mainly due to decrease in credit risk RWA driven by decline in institutional exposures under standardised approach.
Lithuania 5: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2021
EURt
RWA as at end of previous reporting period
Asset size
Asset quality
Model updates
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

RWA amounts
2 091 231
30 295
-18 778

Capital requirements
167 299
2 423
-1 502

212
-315

17
-25

2 102 645

168 212

The corresponding information for Swedbank CS can be found in the Credit risk chapter of this Pillar 3 report.

The RWA for credit risk exposures under IRB increased by EUR 11m compared to Q4 2020. RWA due to asset size increased by EUR
30m, mostly driven by volume increase in retail mortgage loans. Asset quality decreased RWA by EUR 19m, explained by positive PD
migrations in corporate exposures.
Lithuania 6: Leverage ratio disclosure, 31 March 2021
Leverage ratio common disclosure
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

CRR leverage ratio exposures
932 125
14 955 848
6.2%

The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.
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Appendix: Swedbank Mortgage AB
Consolidated Situation (CS)
Mortgage AB 1: Total capital
Disclosure according to Article 2 in Commission Implementing Regulation (EU) No 1423/2013
SEKM
Shareholders’ equity according to the Group balance sheet
Non-controlling interests
Anticipated dividends
Deconsolidation of insurance companies
Unrealised value changes in financial liabilities due to changes in own creditworthiness
Cash flow hedges
Additional value adjustments
Goodwill
Deferred tax assets
Intangible assets
Net provisions for reported IRB credit exposures
Shares deducted from CET1 capital
Defined benefit pension fund assets
Total CET1 capital
Additional Tier 1 capital
Total Tier 1 capital
Tier 2 capital
Total capital

31.03.2021
46 123

31.12.2020
46 105

-3
-5

3
-5

46 115

46 103

46 115
35
46 150

46 103
46
46 149

The corresponding information for Swedbank CS is enclosed in Swedbank’s Fact Book.

Mortgage AB 2: Own funds disclosure, 31 March 2021
Disclosure according to Article 4 in Commission Implementing Regulation (EU) No 1423/2013
Common Equity Tier 1 capital: instruments and reserves,
SEKm
1
Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to phase
4
out from CET1
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution has
19
a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)

(a) Amounts at
disclosure date
11 500
N/A
N/A
N/A
32 677
-561
N/A

(b) (EU) No 575/2013
article reference
26 (1), 27, 28, 29
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

N/A

486 (2)

N/A
2 507
46 123

84
26 (2)

-5
N/A
N/A

34, 105
36 (1) (b), 37

N/A

36 (1) (c), 38

-3
N/A
N/A
N/A
N/A
N/A

33 (1) (a)
36 (1) (d), 40, 159
32 (1)
33 (1) (b)
36 (1) (e), 41
36 (1) (f), 42

N/A

36 (1) (g), 44

N/A

36 (1) (h), 43, 45, 46, 49
(2) (3), 79

N/A

36 (1) (i), 43, 45, 47, 48
(1) (b), 49 (1) to (3), 79

N/A
N/A

36 (1) (k)

N/A

20c

of which: securitisation positions (negative amount)

N/A

20d

of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities where

N/A

36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b),
244 (1) (b), 258
36 (1) (k) (iii), 379 (3)

N/A

36 (1) (c), 38, 48 (1) (a)

N/A
N/A

48 (1)
36 (1) (i), 48 (1) (b)

21
22
23
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the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a
Losses for the current financial year (negative amount)
25b
Foreseeable tax charges relating to CET1 items (negative amount)
27
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to phase
33
out from AT1
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where those entities have
38
reciprocal cross holdings with the institution designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution does
39
not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings by the institution of the AT1 instruments of financial sector entities where
40
the institution has a significant investment in those entities (net of eligible short positions) (negative amount)
41
Empty set in the EU
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to phase
47
out from T2
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold and
net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
56
Empty set in the EU
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with Article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
67a
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII) buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
72
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
74
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability
75
where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
78
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior to
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N/A
N/A
N/A
N/A
N/A
-8
46 115

36 (1) (c), 38, 48 (1) (a)
36 (1) (a)
36 (1) (l)
36 (1) (j)

N/A
N/A
N/A

51, 52

N/A

486 (3)

N/A

85, 86

N/A
N/A

486 (3)

N/A

52 (1) (b), 56 (a), 57

N/A

56 (b), 58

N/A

56 (c), 59, 60, 79

N/A

56 (d), 59, 79

N/A
N/A
N/A
N/A
46 115

56

N/A

62, 63

N/A

486 (4)

N/A

87, 88

N/A
35
35

486 (4)
62 (c) & (d)

N/A

63 (b) (i), 66 (a), 67

N/A

66 (b), 68

N/A

66 (c), 69, 70, 79

N/A

66 (d), 69, 79

N/A
N/A
35
46 150
282 207
16.3%
16.3%
16.4%
7.0%
2.5%
N/A
N/A
N/A
11.8%
N/A
N/A
N/A

92 (2) (a)
92 (2) (b)
92 (2) (c)
CRD 128, 129, 130,
131, 133

CRD 128

N/A

36 (1) (h), 45, 46, 56 (c),
59, 60, 66 (c), 69, 70

N/A

36 (1) (i), 45, 48

N/A
N/A
N/A
N/A
35

36 (1) (c), 38, 48

62
62
62
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the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

1 580

62

N/A
N/A
N/A
N/A
N/A
N/A

484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.

Mortgage AB 3: Capital instruments’ main features, 31 March 2021
Disclosure according to Article 3 in Commission Implementing Regulation (EU) No 1423/2013
Capital instruments’ main features template
1
Issuer
2
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement
3
Governing law(s) of the instrument
Regulatory treatment
4
Transitional CRR rules
5
Post-transitional CRR rules
6
Eligible at solo/(sub-)consolidated/solo & (sub-)consolidated
7

Swedbank Hypotek AB (publ)
SE0004270023
Swedish

Instrument type (types to be specified by each jurisdiction)

8
Amount recognised in regulatory capital (currency in million, as of most recent reporting date)
9
Nominal amount of instrument
9a
Issue price
9b
Redemption price
10
Accounting classification
11
Original date of issuance
12
Perpetual or dated
13
Original maturity date
14
Issuer call subject to prior supervisory approval
15
Optional call date, contingent call dates, and redemption amount
16
Subsequent call dates, if applicable
Coupons / dividends
17
Fixed or floating dividend/coupon
18
Coupon rate and any related index
19
Existence of a dividend stopper
20a
Fully discretionary, partially discretionary or mandatory (in terms of timing
20b
Fully discretionary, partially discretionary or mandatory (in terms of amount)
21
Existence of step up or other incentive to redeem
22
Noncumulative or cumulative
23
Convertible or non-convertible
24
If convertible, conversion trigger (s)
25
If convertible, fully or partially
26
If convertible, conversion rate
27
If convertible, mandatory or optional conversion
28
If convertible, specify instrument type convertible into
29
If convertible, specify issuer of instrument it converts into
30
Write-down features
31
If write-down, write-down trigger (s)
32
If write-down, full or partial
33
If write-down, permanent or temporary
34
If temporary write-down, description of write-up mechanism
35
Position in subordination hierarchy in liquidation (specify instrument type immediately senior to instrument)
36
Non-compliant transitioned features
37
If yes, specify non-compliant features

SWEDBANK

Common Equity Tier 1
Common Equity Tier 1
Solo & consolidated
Share capital
as published in Regulation
(EU) No 575/2013 Article 28
SEK 11 500m
SEK 11 500m
N/A
N/A
Shareholders' equity
N/A
Perpetual
No maturity
No
N/A
N/A
N/A
N/A
N/A
Fully discretionary
Fully discretionary
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
Additional Tier 1
No
N/A
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Mortgage AB 4: Overview of RWAs (EU OV1), 31 March 2021
RWA
SEKm
31.03.2021
Credit risk (excluding Counterparty credit risk (CCR))
40 864
- of which the standardised approach (SA)
- of which the foundation IRB (FIRB) approach
1 427
- of which the advanced IRB (AIRB) approach
39 437
- of which equity IRB under the simple risk- weighted approach or the IMA
Counterparty credit risk
- of which mark to market
- of which original exposure
- of which the standardised approach
- of which internal model method (IMM)
- of which financial collateral comprehensive method (for SFTs)
- of which risk exposure amount for contributions to the default fund of a CCP
- of which CVA
Settlement risk
Securitisation exposures in the banking book (after the cap)
- of which IRB approach
- of which IRB supervisory formula approach (SFA)
- of which internal assessment approach (IAA)
- of which standardised approach
Market risk
- of which the standardised approach
- of which IMA
Large exposures
Operational risk
18 915
- of which basic indicator approach
- of which standardised approach
18 915
- of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
365
Floor adjustment
Other risk weighted assets
222 063
Total
282 207
The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.

31.12.2020
41 051

Minimum capital requirements
31.03.2021
3 269

1 398
39 653

114
3 155

18 915

1 513

18 915

1 513

377

29

220 880
281 223

17 765
22 577

During the first quarter the RWA of Swedbank Mortgage AB increased by SEK 1.0bn as compared to Q4 2020. The development was
mainly driven by increase in other risk exposure amount. Mortgage floor reported under other risk exposure amount increased by SEK
1.2bn mainly due to increased volumes in Swedish mortgages lending. The RWA in credit risk decreased by SEK 0.2bn. Volume growth
for corporates and retail mortgage increased asset size by SEK 0.9bn while changes in PD and LGD for retail mortgage and corporates
decreased RWA by SEK 1.1 bn.
Mortgage AB 5: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2021
SEKm
RWA as at end of previous reporting period
Asset size
Asset quality
Model updates
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

RWA amounts
41 051
892
-1 123

Capital requirements
3 284
71
-90

44
40 864

4
3 269

The corresponding information for Swedbank CS can be found in the Credit risk chapter of this Pillar 3 report.

The RWA for credit risk exposures under IRB decreased by SEK 0.2bn compared to Q4 2020. Asset size increased RWA by SEK 0.9bn,
mainly driven by volume growth for retail mortgage and corporate exposures. Improved asset quality decreased RWA by SEK 1.1bn,
mainly due to PD and LGD changes for retail mortgage and corporate exposures.
Mortgage AB 6: Leverage ratio disclosure, 31 March 2021
Leverage ratio common disclosure
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

CRR leverage ratio exposures
46 116
1 064 724
4.3%

The corresponding information for Swedbank CS can be found in the Capital position chapter of this Pillar 3 report.
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Signatures of the Board of Directors, the President and the CRO
The Chair of Risk and Capital Committee of the Board of
Directors, the President and CEO, and the CRO hereby attest
that the disclosures in Swedbank’s Risk Management and
Capital Adequacy Report (Pillar 3), provided according to Part
Eight of Regulation (EU) No 575/2013, have been prepared in
accordance with the internal controls and procedures set out
in Swedbank’s Policy on Pillar 3 disclosure requirements,
approved by the Board of Directors. The Policy on Pillar 3

disclosure requirements stipulates the general principles that
apply for the control processes and structures regarding the
disclosure of risk and capital adequacy information in
Swedbank. The policy ensures that the disclosed information
is subject to effective, timely and adequate internal controls
and monitoring structures. Furthermore, the policy outlines
the distinguished responsibilities in the process and the
frequency of the reporting.

Stockholm, 19 May 2021

Bo Magnusson
Chair of Risk and Capital Committee of the
Board of Directors
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Jens Henriksson
President and CEO

Rolf Marquardt
Chief Risk Officer
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